
MEDIOBANCA SICAV: C-QUADRAT
Asian Bond Opportunities C-Class
Fund Description

The investment objective of the fund is to provide capital appreciation in the medium to longer term primari-
ly through investment in a diversified portfolio of fixed income securities issued by supranational, government,
quasi-government bodies or private borrowers headquartered in Asia (ex-Japan) which may be denominated in
any currency.

The fund aims to benefit from the long term trends of emerging market currency appreciation and decreasing
country risk, whilst placing strong emphasis on liquidity and capital preservation. The fund may also invest in other
transferable securities, financial derivatives and units in collective investment schemes.  Investments in collective
investment schemes shall not exceed 10% of net assets.

IMPORTANT: MORE FREQUENT PERFORMANCE INFORMATON ON THE PORTFOLIO IS AVAILABLE ON REQUEST AND WE EX-
PECT SOME INVESTORS TO SEEK SUCH INFORMATION.

State as of: 26/03/2021

Performance since inception: +0.57 % p.a.
as of 26/03/2021
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YTD -1.05 % 1 year 12.71 % since incept. 4.70 %

Past performance figures do not constitute any reliable indicator of future performance. Every capital investment
bears a risk. Prices may rise as well as fall. Issue and redemption fees have not been taken into account when calcu-
lating performance. Performance data have been calculated using the OeKB method.
Calculation provided by Cyberfinancials Datenkommunikation GmbH.

KEY FIGURES (since inception)

NAV as of 26/03/2021 104.70 EUR
Fund size 21.48 m EUR
Volatility 3.84%
12m high 106.15 EUR
12m low 92.89 EUR
Mod. sharpe ratio 0.16
Max. drawdown -16.28%
Performance 2020 2.10%

FUND DATA

Management Company Mediobanca Asset
Management Company

SA
Investment Manager C-QUADRAT Asset

Management France
Custodian of the fund BNP Paribas Securities

Services (Lux)
Distribution policy reinvesting
ISIN code LU0886781847
Bloomberg DUEIBDC LX
Fund currency EUR
Inception date 07/03/2013
Subscription fee up to 3.00 %
Management fee 1.60 % p.a.  (+ quarter-

ly performance fee of
15 % of excess of any

positive return over the
Benchmark)

Legal form UCITS/ Luxembourg
SICAV

Financial year end 01/07 - 30/06
Registered for sale in IT/LU
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This information is exclusively intended for professional investors and not for retail clients.



Allocation by Sectors
as of 26/02/2021
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Allocation by Country
as of 26/02/2021
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Summary Fund Statistics
as of 26/02/2021

Number of Holdings 48

Weighted Modified Duration 3.9

Weighted Current Yield 3.80%

Weighted Yield 2.90%

Weighted Z Spread 168

Weighted Time to Maturity 5.4

Rated Bond (% NAV) 67.8

Avg Credit Rating BBB-

Unrated Bond (% NAV) 10.8

Top 5 Positions
as of 26/02/2021

BTPS 0.45 06/01/21 4.66 %

MINCAP 4 5/8 08/10/30 4.49 %

KNBZMK 0 08/08/24 3.09 %

INDOGB 8 3/8 03/15/34 3.06 %

PERTIJ 6 1/2 05/27/41 3.00 %

These portfolio data are based on the most recently available information sources and may therefore deviate from
the portfolio data indicated in the fund’s accounting (legal/factual inventory).
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Opportunities / Advantages

Combines a top-down thematic approach with a
bottom-up selection of single investment ideas
Well diversified portfolio across different issuers,
sectors and maturities
Characterized by a long credit, interest rate bias
and local currency bias. However, in order to main-
tain a level of risk consistent with preserving cap-
ital, the investment manager may reduce the
fund’s overall sensitivity to these source of risk by
dynamically using derivative instruments
Active participation in the new issue market both
locally and in hard currency

Risks

Market risk: The risk which is linked to the daily
mark-to-market price fluctuations of the fund’s in-
vestments
Credit risk: Refers to the risk that a borrower will
default on any type of debt by failing to make
payments which it is obliged to do
Liquidity risk: The risk that a given security or asset
cannot be traded quickly enough in the market to
prevent a loss (or make the required profit)
Counterparty risk: Also known as a default risk, is
the risk that a counterparty will not pay what it is
obligated to do on a transaction
Operational risk: The risk of loss resulting from in-
adequate or failed internal processes, people and
systems or from external events



KEY FIGURES

NAV as of 26/03/2021 I: 107.39 EUR
C: 104.70 EUR

Performance 1 Month I: -0.29 %
C: -0.31 %

CONTACT INFORMATION
Info-hotline: +33 1 70 08 08 00

e-mail: sales.france@c-quadrat.com

Internet: www.c-quadrat.com/fr
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Managers comment
as of 28/02/2021

February has been a strong month for the main equity markets while corporate bonds and rates exhibited a more
mixed picture: in fact, while stock have recorded a solid performance, the sharp increase in government yields has de-
termined a rather neutral performance for corporate bonds whose returns have been only marginally positive. On the
economic front the main Central Banks have repeatedly warned they are ready to act and counterbalance any unde-
sired increase in government bond yields should the latters determine a tightening of markets' monetary and financial
conditions.

The performance of the Fund was negative in February as the increase in interest rates weighed on the Asian bond
markets. Typically, emerging markets credit risk increases as US interest rates go up. This has not happened yet in Fe-
bruary but further rates pressure would most likely create some weakness in the Asian bond complex.
The Fund now yields 2.4% EUR-hedged, with approximately 172 average credit spread and 3.9-year duration.

Disclaimer

This document has been prepared by C-QUADRAT Asset Management France, 21 boulevard de la Madeleine, 75001 Paris,
which is authorized and regulated by the Autorité des Marchés Financiers ("AMF"). This document is provided for information
purposes only, and does not represent an offering or invitation to purchase or sell units in a Fund, and nor should it be
deemed an invitation to submit an offer for conclusion of any contract on investment services or other services. This docu-
ment cannot replace the advice of your personal investment advisor. Any decision by an investor to buy shares in the Fund or
a compartment of the Fund must be made solely on the basis of the information and terms contained in the Fund’s prospec-
tus. This document is only provided for information purposes, does not provide any reliable indication of future trends and
entirely excludes any liability in relation to the accuracy, completeness or up-to-dateness of the information contained herein
and the views expressed.

Performance data for the Fund or Fund’s compartments is not based on audited financial data. Past performance may not
necessarily be repeated and is no guarantee or projection of future results. Currency risk: Due to the Fund’s quotation in a
specific currency, investors purchasing units in a different currency may suffer losses due to general currency fluctuation.
Opinions expressed herein may not necessarily be shared by all employees or partners of C-QUADRAT Asset Management
France and are subject to change without notice. The securities referenced in this document have not been registered under
the Securities Act of 1933 (the ‘1933 Act’) or any other securities laws of any other U.S. jurisdiction. Such securities may not
be sold or transferred to U.S. persons unless such sale or transfer is registered under the 1933 Act or exempt from such regis-
tration. This information does not constitute tax advice. Investors should consult their own independent advisors with regard
to their tax situation.

It is specified that the management fee covers both the management and the distribution activities (the latter representing at
the most 52% of the total management fee).

Switzerland, representative and distributor C-QUADRAT (Suisse) SA, Registered Office Place Chevelu 6, 1201 Geneva. Paying
Agent: Banque Cantonale de Genève. The shown fund is a collective investment under Irish law. Accordingly, this document
may only be used for activities which are not sales activities within the meaning of Article 3 of the Swiss Collective Invest-
ment chemes Act (CISA) (Bundesgesetz über die kollektiven Kapitalanlagen, KAG) of June 23, 2006 and the relevant provi-
sions of the Swiss Regulation on Collective Investments (Verordnung über die kollektiven Kapitalanlagen, KKV) of November
22, 2006, as amended, as well as the current practice of the Swiss Financial Market Supervisory Authority (FINMA) and the
competent courts.

All performance figures indicated are gross performance figures. These include any costs arising at the fund level and assume
the reinvestment of any distributions.

© C-QUADRAT Asset Management France
All rights reserved.


